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BALANCE SHEET
As of June 30, 2022

ASSETS

Cash 5,370,851
Accounts Receivable 5,231,807
Advances 28,534
Prepaid Expenses 108,261
Equipment (Net After Depreciation) 6,024
Loan Receivable 26,000
Other Assets 101,944

TOTAL ASSETS 10,873,421

LIABILITIES & NET ASSETS

LIABILITIES
Accounts Payable & Accrued Expenses 1,814,007
Program Advances 2,545,448
Total Liabilities 4,359,455

NET ASSETS
Without Donor Restrictions 5,763,299
With Donor Restrictions 750,667
Total Net Assets 6,513,966

TOTAL LIABILITIES & NET ASSETS 10,873,421

STATEMENT OF REVENUE & EXPENSES
Year Ended June 30, 2022

REVENUE

PRIVATE SUPPORT REVENUE
Unrestricted Contributions 992,119
Restricted Contributions and Grants 8,510,126
Interest and Dividends 10,536
Net Assets Released from Restriction 1,165

GOVERNMENTAL PROGRAMS
USAID 18,544,303
Other US Government 1,627,764
Commonwealth of Massachusetts 796,815

GOVERNMENT-CUSTODIAN FUNDS
USAID 18,663,162
Other 2,452,170

TOTAL SUPPORT AND REVENUE 51,598,160

EXPENSES

PROGRAM SERVICES
Asia 7,185,294
Africa 6,680,038
Bantwana 25,780,414
Domestic 2,277,805
Total Program Services 41,923,551

SUPPORTING SERVICES
Management and General 8,634,710
Fundraising 66,485
Total Supporting Services 8,701,195
Unallowable Expenses 342,011

TOTAL EXPENSES 50,966,757

Increase in Unrestricted Net Assets 631,403

TEMPORARILY RESTRICTED NET ASSETS
Program Restricted Net Assets 203,415
Net Assets Released from Restrictions (1,165)
Change in Net Assets 833,653

Fund Balance, July 1, 2021 5,680,313

Fund Balance, June 30, 2022 6,513,966

FINANCIALS FUNDERS & PARTNERS

This financial statement was extracted from 
our audited financial statements prepared by 
Grant Thornton, LLP.  Copies of the full financial 
statements are available upon request.

World Education is deeply grateful to all of 
the institutions and individual donors whose 
support makes our work possible.

21st Century Partnership 
for STEM Education
Ace Network / DAACE, 
Inc.
Ace of Florida Foundation
Action for Equity
Adobe
All Children Reading: 
A Grand Challenge for 
Development
Amarillo College
American Institutes for 
Research
Associacao Nacional Para 
O Desenvolvimento Auto 
Sustenado
Benevity Community 
Impact Fund
Bill & Melinda Gates 
Foundation
C2D Services, Inc.
Catholic Relief Services
Chicago Citywide Literacy 
Coalition

Commonwealth of 
Kentucky
Community College 
Rhode Island Foundation
Comusanas
Connecticut Department 
of Education
Corporation for a Skilled 
Workforce
Creative Associates 
International, Inc.
Development 
Alternatives, Inc.
Dollar General Literacy 
Foundation
ECMC Foundation
Economic Development & 
Industrial Corporation
Education Development 
Center
Family Health 
International
Florida Literacy Coalition

Foundation for California 
Community Colleges
Fundação Wiwanana
Grapes for Humanity
Humanity & Inclusion
Institute of Museum & 
Library Sciences
International Labor 
Organization/Switzerland
International Society for 
Technology in Education
Jobs for the Future
John Snow, Inc.
JSI Research & Training 
Institute, Inc.
Louisiana Association 
for Public, Community, & 
Adult Education
Loulo Gold Mines
The Lumina Foundation
Massachusetts 
Department of 
Elementary & Secondary 
Education

Mathematica Inc.
Millennium Challenge 
Corporation
Ministry of General 
Education
Mondelēz International, 
Inc.
Morehead State 
University
National Immigration 
Forum
New Hampshire 
Department of Education
Oak Foundation
Pacific Library Partnership
Portland State University
PricewaterhouseCoopers
Proliteracy
Queen Rania Foundation
Republic of Zambia 
Ministry of General 
Education
Rhode Island Department 
of Education
RTI International
Sacramento County Office 
of Education
Save the Children
State of Arizona
Tech Educational 
Resource Center
Tyson Shared Services, 
Inc.

UK Foreign 
Commonwealth & 
Development Office
UN Office for Project 
Services
UNESCO
UNICEF
University of the District 
of Columbia
University of Washington
Upwardly Global
The Urban Institute
US Agency for 
International 
Development
US Department of 
Agriculture
US Department of Labor
US Department of State
Vermont Department of 
Education
The Virginia Community 
College System
Vital Edge Aid
WES Mariam Assefa Fund
WestEd
Wiley
The World Bank
World Education Australia, 
Limited
World Food Programme
World Vision


